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(® Seoul Metropolitan Government — Announcement No. 2021-1686

Announcement of Third—Party PPP Project Proposal for
Jamsil Sports-MICE Complex in Seoul International District

In accordance with Article 9 of the Act on Public—Private Partnerships in Infrastructure
and Article 7 of the Enforcement Decree of the same Act, the Seoul Metropolitan
Government (SMG) hereby announces the detailed requirements necessary for a
third—party to submit its proposal as well as a modified proposal of the initial proponent
in regard to the “Jamsil Sports-MICE Complex in Seoul International District.” The
requirements are as follows.

JUNE 17, 2021
Mayor of Seoul

1. Project Proposal Overview
A. Title: PPP Project for Jamsil Sports-MICE Complex in Seoul International District
B. Location: 25, Olympic—ro, Songpa—gu, Seoul
C. Area: 357,576.20m2 (including water area)
D. Scale
— Main facilities: Exhibition & convention (approx. 120,0000m2 for exclusive use);
Baseball stadium (approx. 35,000 seats); Sports complex (approx. 11,000 seats);
Swimming pool (certification of class 2 or higher; more than 3,000 seats), Water
leisure facility (mooring for approx. 14 vessels (320ft or under))
— Supplementary facilities: Hotel (approx. 900 rooms); Cultural & commercial
facility; Business facility
¥ Refer to the details of this announcement for more information on the project.
E. Construction work period: 72 months from the commencement date of construction
F. Total estimated cost: KRW 2,167,249 million (fixed price as of Jan 1, 2016)
G. Implementation method: Build-Transfer-Operate (BTO)
H. Valid period of management and operation rights: 40 years from commencement of
operation

2. Initial Proponent's Proposal Details
A. Proponent: Global Complex MICE Co., Ltd. (alias)
B. Scale
— Main facilities: Exhibition & convention (approx. 120,0000m2 for exclusive use),
Baseball stadium (approx. 35,000 seats); Sports complex (approx. 11,000 seats);
Swimming pool (approx. 200 seats); Water leisure facility (mooring for 70
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vessels)
¥ Swimming pool and water leisure facility are attributed to the SMG at the time
of completion and operated by the SMG.
— Supplementary facilities: Hotel (approx. 900 rooms); Cultural and & commercial
facility; Business facility; etc.

3. Conditions for Project Implementation

A. The proponent shall be a corporation either already established or to be established.

B. If a project proponent comprises five or more investors (including prospective
investors; the same shall apply hereinafter), the sum of top three investors' shares
of equity shall not be less than 50 percent, and the largest investor's share of
equity shall not be less than 25 percent.

C. In order to ensure and maintain the safety of the construction of the relevant
facilities during the construction period, the proponent is required to maintain an
equity ratio not less than 15/100 of the total private project cost.

D. The valid period for management and operation rights shall be, in principle, 40

years from the commencement date of operation, but shall be determined through

negotiation considering the levels of the total project cost and the usage fee.
. The proponent shall not propose a project that costs more than the total project cost.

to

F. There will be no financial support or minimum revenue guarantee (MRG).
G. There will be no percentage of preference points given to the initial proponent.

4, Third—Party Proposal Announcement
A. Published: On the SMG or KDI Public and Private Infrastructure Investment
Management Center (PIMAC) website.
— SMG: http://spp.seoul.go.kr/main/news/news_notice.jsp#list/1
— KDI PIMAC: http://pimac.kdi.re.kr/notice/accept_list.jsp
B. As this announcement is a summary, those who want to submit a third—party
proposal must read the entire third—party proposal announcement.

5. Inquiries and Responses Concerning Proposal Drafting
A. Inquiries: Separate inquiries shall be submitted for drafting the primary and
secondary evaluation documents.
— Primary: Written inquiries shall be submitted within 10 days following this public
announcement.
— Secondary: Written inquiries shall be submitted within 20 days from the day of
notification of primary document evaluation.
B. Responses: Individual responses will be posted on the SMG website; those to the
first stage of submitted inquiries will be posted on the 15th day from the day

- 182 -




3685 ¢ MgEA 2021. 6. 17.( )

following this announcement, and those to the second stage of submitted inquiries
will be posted within 10 days of the inquiry deadline.

6. Submission and Evaluation of Project Proposals
A. Submission:
— Primary evaluation documents: By 60PM on the 30th day following the
announcement
— Secondary evaluation documents: By 60PM on the 120th day following the
announcement
¥ If the submission deadline falls on a weekend or public holiday, the submission
date will be extended to the next business day (postal submissions will not be
accepted).
B. Reception:
— Department: Private Investment Development Team, Southeast Region Project
Division
— Address: 6F, 124, Seosomun—ro, Jung—gu, Seoul, 04514, Republic of Korea
— Contact: +82—2-2133—8272

7. Evaluation of Project Proposal and Designation of Negotiators
A. The evaluation of project proposals shall be conducted in two stages: (1)
“Prequalification examination,” and (2) “Technical factors, cost and public
interest.” Only project proponents who successfully pass the primary evaluation
shall be eligible for the secondary evaluation.

— The primary evaluation assesses submitted documents and capacity to execute
the project (design, construction, operation, and finance) of the proponent and
accordingly each proposal shall be graded either “Pass” or “Fail.”

— The secondary evaluation shall review in two parts: (1) technical factors; (2)
cost and public interest—a total of 1,000 points.

B. Negotiators are designated in order of high score of the secondary evaluation.

8. Other
A. ID card and certificate of employment are required to submit a project proposal.
B. For further inquiries related to this announcement, contact the SMG's Southeast
Region Project Division (+82—2—-2133—-8272).
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